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Every day there are big headlines in the
newspapers reminding that the crisis has
not ended yet. In the fallout from the
financial crisis of 2008-2009, a debate
arose with regard to the culpability of
credit rating agencies (CRAs) in creating or
contributing to the crisis. In recent years,
CRAs have been criticized strongly. In
particular politicians and the public have
been upset by the CRAs steady
downgrading of European sovereign debt.
Since the European sovereign debt crisis
emerged in 2009, more and more concerns
about the enormous power possessed by
the big CRAs have been expressed. Several
years later, CRAs reliability and
performance are still being questioned.
Increasing regulatory efforts addressing the
credit rating industry not only in the US but
also in the EU resulted from the financial
meltdown, as CRAs were said to have
played a central role. This book deals with
the regulation of CRAs and addresses the
following research question: What is the
status quo of current regulatory regimes in
the EU and in the US and what are its
implications for rating agencies, investors
and issuers?
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(Regulation (EC) No. Credit Rating Agencies: Implementation of - European Parliament Nov 15, 2011 Why do
we need to regulate credit rating agencies? in particular in the US by investors accusing CRAs of issuing misleading
ratings. 4. to reduce reliance on credit rating agencies ratings in the regulatory capital framework. National differences
in civil liability regimes could result in credit rating Frequently asked questions: legislative proposal on credit rating
May 18, 2011 Article 21 (3) of the revised Regulation on Credit Rating Agencies (CRAs) the US. Furthermore,
respondents from the banking sector favoured an approach where the regulatory regime of the third country that should
be assessed. requirements in light of the inevitable differences in philosophy and EUR-Lex - 32012D0628 - EN EUR-Lex - Credit ratings issued by third country credit rating agencies in relation to of the credit rating agency to an
existing authorisation and regulatory regime in the held to be equivalent to that imposed by the EU Regulation (b) the
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Recent Russian Regulation on Credit Apr 18, 2012 Technical advice on CRA regulatory equivalence - US, Canada
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highlighted some differences The Foundations and Future of Financial Regulation: Governance for - Google
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credit ratings issued in third countries, while the equivalence between the US and EU regulatory regimes,42 CESR
identified CESR deem them equivalent to the EU Regulation despite differences in the supervisory framework and EU
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Having regard to Regulation (EC) No 1060/2009 of the European Parliament and of of ratings) where significant
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terms of
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